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heat has hardened the ground to the point where Ukrainian
effort in this section must now be provided for. Russian
manpower thus faces increasing demands at a time of battle
weariness and attrition.

The Russians also face a vital technological deficit. In the
Russian art of war pride of place goes to the artillery. The
Russians mass great artillery batteries whose gun fire can be
rapidly altered to create a mobile punch, concentrated for a
mighty local punch or dispersed for wide area effect. In a
defensive operation, artillery can cover forward laid mine
fields and thus defeat demining operations. The artillery
plays a role similar to that which the US awards to the tactical
air force. However, these static artillery batteries are
vulnerable to counter-battery fire. The Russians protect their
artillery by developing their own counter-battery capability.
Unfortunately for the Russians, their technology lags that of
NATO by a generation and on the battlefield the soldier with
obsolete equipment is soon a dead soldier. NATO has
supplied the Ukrainians with mobile artillery and counter
battery radars both of which are effective at greater range
than the Russian equipment. The Ukrainians slowly pick off
the Russian's counter battery defenses while staying out of
range of Russian counter fire and then either take down the
Russian artillery parks or force them to fall back. Stripped of
protecting fire, even the most extensive mine field is
ultimately breached and leaving the outlying parts intact
then turns the field into flank protection for the breacher's
advance. So the Ukrainians grind forward. The Russians
have not shown a technological solution to this problem and
they lack manpower reserves with which to stiffen their lines.
The Russians have instead attempted to draw off Ukrainian
forces by mounting diversionary attacks. They have made
some progress in the northern sector, but have not yet
developed a threat adequate to force a pivot in the Ukrainian
force dispositions. In fact, the Ukrainian have more
successfully created a diversion of their own around
Bakhmut and forced the Russians to commit a substantial
amount of their best forces to holding this symbolic but
inessential outpost.

Western experts are uncertain how this will play out. A leak
from US intelligence agencies was skeptical of ultimate



Ukrainian success. General Petraeus, however, gave them
better odds. The defender's dilemma is always that they must
be victorious along the entire line while an attacker need only
be victorious at a point and can choose the point of
concentrated attack. As troops absorb casualties, grow battle
weary and lose mobility the defender's challenge increases.

Under pressure from Western economic warfare the ruble
has collapsed — losing 26% of its value since January 1 and
falling below the symbolic value of one US penny per ruble.
Russia's central bank has been able to stabilize the ruble for
the moment by raising its deposit rate from 7.5% to 12%. This
should choke off the domestic consumer economy and
reduce import pressure from that source. With defense
industries pulling in increasing amounts of imports and
exports increasingly cut back by western sanctions, Russia
canno longer maintain trade balance and a normal consumer
sector. But a collapsing currency and contracting domestic
sector speaks to the populace of impending defeat in a way no
state propaganda can hope to offset.

The top leadership of the Wagner mercenary company was
killed in a plane crash outside Moscow broadly assumed to
have been organized by Putin. Lukashenko — the dictator of
Belarus — seemed to be auditioning for the role of Kremlin
court jester with his assurance that Putin could not be
involved as the assassination was lacking in finnesse.
Presumably Lukashenko finds the long list of defenestrated
Putin opponents to have made a more graceful final descent.

While this commentary focuses mainly on technical aspects
of the conflict, we do not wish to ignore the dimension of
human suffering. It is evident that the Russian mafia is
actively trafficking Ukrainian women around the globe. We
are concerned for the fate of the 750,000 Ukrainian children
removed from their home land about whom there is far too
little information.



China

China's economy has tipped into recession. Unemployment
among recent college graduates is said to be 26%. The real
estate sector has seen the Evergrande firm topple into
bankruptcy after a year of hovering on the brink. Financial
stress is present elsewhere in the sector and extends into local
government finance. A cyclical slowdown is beginning to
show signs of possibly deepening into a more significant
event. At the end of its long post war growth Japan fell in to a
decade long economic depression. China also might be
coming to the end of a major growth phase. Alternately,
China's economic book cooking may have finally caught up
with it in the form of a profound financial crisis.

China's foreign diplomacy continues along its own unique
course of winning friends and influencing people abroad. The
Chinese and Russians sent a joint naval flotilla to cruise the
Aleutians — a string of frigid barren volcanic islands owned by
the US and mainly inhabited by sea birds. The US sent four
destroyers to watch the flotilla. No doubt the sailors of all
three nations wished this bit of great power choreography
could have been relocated to warmer seas with more enticing
port calls. Further south the Chinese Navy (quixotically
termed the People's Liberation Army Navy) turned its high
pressure hoses on the Philippine Coast Guard, causing the US
to remind China that by treaty an attack on the Philippines is
an attack on the US. In Laos the Chinese had a refugee
Chinese human rights lawyer arrested. The man was
attempting to flee to the US where his family has been
granted asylum. China's declared policy is that refuge human
rights activists should live in constant fear of Chinese
reprisals no matter what country they try to hide in.

President Biden hosted a summit at Camp David of Japan
and South Korea's leaders. Japan and South Korea have an
unhappy history together and are commercial rivals, but both







terrorist groups and its uncompromising political
philosophy.

Thailand appears moving towards internal reconciliation of
its political factions. Neighboring Myanmar remains badly
divided. Cambodia is executing a father-to-son political
transition.

French intervention has been notably absent from its former
colonies in sub-Saharan Africa. Russia has been attempting
to position itself as the patron of undemocratic regimes in the
region. Formerly Russia's proxy was the Wagner Group, but
it is now attempting to nationalize that effort as well. China
alsois deeplyinterested in filling power vacuums in Africa.

The district prosecutor in Georgia's Fulton county has
brought in an indictment under the state's RICO act. It is
alleged that 49 people conspired together to steal Georgia's
electoral votes in the 2020 election on behalf of then
President Trump. Nineteen of the conspirators are indicted
on 41 counts. The most prominent indictees are now former
President Trump, his former chief of staff Mark Meadows
and his former lead attorney Rudolph Giuliani. Under the
conspiracy statutes all members of the conspiracy are guilty
of any crime committed by a co-conspirator even if they were
not personally involved. A hair brained scheme by alleged
conspirator Sidney Powell and some of her more zealous
operatives to steal voting machines and apparently tamper
with them to create false evidence of electoral fraud is one
such source of exposure. President Trump's notorious calls to
Brad Raffensburger, Mike Pence and Rusty Bowers
apparently suborning them into violations of their oaths of
office are another source of liability. Finally creation of phony
electoral ballots for presentation to Congress represents
violations of the forgery statutes in the first degree.



























